647510 MCM3CFAEO112 Seat No :
M.Com Semester - 3 (CBCS) Examination
Oct/Nov-2021 (OLD COURSE)
ADVANCED COST & FINANCIAL ACCOUNTING (ELECTIVE)

Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.
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Q.1

Q.1

Q.2

ENGLISH VERSION

Following information are provided of the khyati mfg. Ltd about its product:

Year | Sales (Rs.) Profit
(Rs.)
2019 20,0000 20,000
2020 240,000 28000

From the above information give the answers of the following:

NoogkrwdE

Sunshine Ltd. at present operating its plant at 80% Capacity to manufacture a product only to
need the demand of sunset Ltd. sunshine Ltd. supplies the product for Rs. 350,000 and earn
profit of 20% on Sales. Direct cost per unit is constant. The indirect Cost estimated as under:

Profit Volume ratio.

Fixed expenses

If Sales Rs. 180,000 then amount of profit
If Loss Rs. 4000 then amount of Sales.
Describe Sales to earn profit of Rs. 40,000
Break-even point

Margin of Safety in parentage for actual Sales of Rs. 150,000.

OR

Particulars 80% Cap. 90% Cap. 100% Cap.
20,000 Units 22,500 Units | 25000 Units
Variable Cost Rs. 60,000 67,500 75000
Semi Variable 25000 27,500 30,000
Cost
Fixed Cost Rs. 60,000 60,000 60,000

Sunshine Ltd. received an export order for the product equal to 20% of its present

operating Capacity. Additional packing charges will be Rs. 1000 for the order.

Determine the price of export order to give a profit margin of 10% on export price.
X company Keeps its accounts according to integrated accounting system. Following

Balances as on 1-1-2020 are available:

Page 5 of 7

Particulars Debit Rs. | Credit Rs.
Profit and Loss Account - 16000
Material Ledger Control A/C 9000 -
Working Progress Ledger Control, A/C 8500 -
Finished goods Ledger Control A/C 6500 -
Bank Account 5000 -
Creditors Account - 4000
Fixed Assets Account 27500 -
Debtors Account 6000 -
Share Capital Account - 40000
Provision for Depreciation A/C - 2500
62,500 62,500
Transaction during the year ended 31-12-2020 are as follow:
Wages (Direct) 43,500
Wages (Indirect) 2500
Raw material purchased (Debit) 50,000
Raw material issued to production 55000
dept.
Raw material issued for maintenance 1000
Cost of finished good during the year 107,500
(cost price)
Sales (Debit) 150,000
Cost of good sold 1,10,000
Production overhead recovered 24000
Production overhead paid 20000
Administrative overhead paid 6000

(20)

(20)



Q.2

Q.3

Selling overhead paid
Paid to Creditors

Received from Debtors

Depreciation of machinery
Rent paid in Advance (included in production overhead) 150.

Open necessary Accounts and prepare Trial balance:

Shree Narayan Company Keeps its accounts according to integrated accounting system.
Following Ledger balance as on 1-1-2019 are there.

OR

1

7000
50,500
,45,000
650

Particulars Debit Rs. Credit Rs.
Bank balance 3000 -
Stock: finished goods 4000 -
Work in progress 6500
Raw material 6000
Debtors 1000 -
Fixed Assets 102000 -
Creditors - 2000
Provision for Depreciation - 2500
Share Capital A/C 110,000
Profit and Loss A/C - 8000
1,22,500 1,22,500
Transaction During the year:
Material purchase on debit 10,000
Material issued to the production dept.
Direct 7000
Indirect 1000
Paid to the creditors 6000
Wages paid: Direct 10,000
Indirect 2000
Finished goods production 30,000
Finished goods sold (Cost price) 32000
Sales 40,000
Receipt from Debtor 35000
Production overhead 6000
Office overhead 1000
Selling overhead 1000
Depreciation 500

Open necessary A/C and prepare trial balance as on 31-12-2019.
With the help of following information of Z company prepare necessary Ledger Accounts in
cost Ledger and prepare trial balance as on 31% march 2020

Balances as on 1-4-2019.

Particulars Debit Rs. | Credit Rs.
Material Ledger Cont. A/C 124000 -
Work in progress Leger control A/C 62500 -
Finished goods Ledged Cont. A/C 124000
Factory overhead A/C 8400 -
Administrative overhead A/C - 12000
Selling-distribution overhead A/C 6500 -
General Ledger Cont. A/C - 313400

Transaction during year ended 31-03-2020
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Q.3

Q4

purchase of Raw material 480100
Raw material provided to: Job (production) 477400
Maintenance dept. 41200
Selling dist. Dept. 7200
Direct wages 149300
Indicted wages 65000
Carriage inward 8400
Production overhead paid 242300
«“ charged to the production 359100
Administrative overhead paid 74100
Charged to the Production 52900
Charged to the Sales 14800
Selling 2 distribution o|h paid 64200
« « recovered 82000
Production of Finished goods 958,400
Sales of finished goods (cost price) 977300
Sales of finished goods (selling price) 12,43000
OR
Following balance of ABC company Ltd as on 1-1-2020 are available.
Particulars Debit Rs. | Credit
Rs.
Material Ledger Adj. A/C 105000 -
Semi-finished goods Ledger Adj. 78400
AlIC
Finished goods Ledger Adj. A/C 55800 -
General Ledger Adj. A/IC - 239200
Following balance created due to transaction of the year ended 31-12-2020.
Rs.
Purchases of stores 360,000
Material provided to the production 393000
Material provided for factory militance 15000
Wages 615000
Production Wages 590,000
Un production Wage 25000
Carriage in Ward 6000
Factory overhead charged to the production 179000
Factory overhead 140,000
Office overhead 18000
Office overhead charged to the production 18400
Production during the year (Cost price) 11,72000
Production sold (Cost price) 1200,000
Sales 1400,000
Sale overhead 13400

Open necessary Ledger Accounts and prepare trial balance as on 31-12-2020.

Write short notes (Any Three)

Balance Scorecard (BSC)

Bench marking

Uniform Costing

Inter-firm Comparison

Imponents of uniform Costing
Importants of Inter-firm Comparision.
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